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Incustry Composiion

Highly Fragmented

Profitabity and Demand Drivers

Highly Concentrated

Primary Demand Drvers
« Business acily

« Retums on mestment

« Increased disposabie noome.

Profiabi Divers
» Efoctio markoing

8

+ mesimenteperise
» Undorstanding indvidualcustomers evohing needs.
+ Buidinginestor confence



